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71MBI Rl WH 3 UIRMFW

+RZ WXWH$, IQWH P HAD

/ HDG * WDQWH

- RACDDAV $WRADIRQR! 6 HEEID 6 HIEID

5 HJ LRQDOS DUGHY/

7KH $ GBDQUDQ & HOMUIRU4 XDOW - RXDDP  $ BDQAD
7KHO HAD &HQMU . RRYR

&HQBU] D WD) YRVRP OGQWNR] DN P D %4+

* HOHUDCR EMIFWYH

7R FRQMEXWM R \WH HIIIAHQAXVH R DUMADOQM® HQFH  1Q DFFRWEDQRH Z W
SURHWRDO WBQADWY DPRQ) \RXQJ SHRS®I ZKR DWH SWHSDUQ) IRU

RXUDDAN Z RIN RUDH DOHDG. ZRINQJ 1Q \WH P HAD DQG FROMHTXHO® R
IGFUHDVH WH HIIFIHGR. R $, \RROXVDIH IQ\WWH P HAD

7LWRHNKBURMHNWDEOLVKLQJ
ZDVWBQDJHPBIQWRFLDVQLRQV
ORQWHQHJUR .RVRYR DQG $OEDQLD

/ HDG * IDQWH

1* 2 3OCNRQUXP 1 RW 0 DFHGRQD

5 HJ LRQDCB DURHWY

$GYRFDA 7WDIQQJ DQG5 HVRXUAH & HQMU . RVRYR

(FR (6,* 1 DQGO DQDIHP HQNVQAMAM $ EDQD

1* 2 =HBIL' RP * WHHQ+RPH 0 ROMHIWR

* HOHUDCR EMIFWYH

3OQNRQXP DV \WH IRXQGHUR WH 0 DFHGRQDQ $ WRFIDIRQ IRU: DM 0 DQDIHP HQW
ZKIEK IV D P HP EHUR WH , QMIDUIRCDOS WRAIDURQ IRU: DV 0 DQDIHP HQWZ W LW
SRAMYH H SHIHOFHR  \ D/ DIP VR KHS LQ\WH IRP DIRQ R VIP (DUDWRFIDWRQY
1Q 0 ROMHIUR . RVRYR DQG $@DQD ZKIFK Z RX@ KHS SURP RM VXVBICDE®! Z DWH
P DQQIHP HQW

7 L WROIW K3HU RM H KWL J DWW L] DRV3 REO L F
$GPLQLVWN@®HEQR DMOBURWHFWLRQ

71V Rl WH 3 URMFW 96XIGIQ)
YUGIHV (P SRZHIQ) <RXW
QWH: HAMDY%DODQY

I HDG * \DQWH

YHOWDCH & HQWH IRU6 HRXUW 3RTA 6 HUELD

5 HJ LRQDCS DUHWY/

. RVRYDU& HQWH IRUG6 HREXUW 6 ARV . RVRYR

&HQWH IRU6 H-XUW 6 WAHY  YRVQAD DQG + HY HIRICD

$ E&DADQ , QAMAM | RU, QMODWRQD®S WAHY $ &DAD

7KH &HOQMUIRUWH 6 WG R ' HP RADR DQG* RYHUDQFH $@&

* HOQHUDC? EMIFWYH

7KH P DIQ REMPIYH R WH SURVPLY \R LI DM \ RXK SHYSHRYHY IRWAMU
U IRQDOSDUMZHUKISY DQG BFRQAMMRY SURP RM GDURIQ) WURXI K IQMDAIYH
VHWIRQY FRQQHPW RXQJ GDGHWY Z M H SHW

70VBIRI \WH 3 URVFW
(P SRZHIQ) <RXKIRU

" HP RAUDIF DQG6 XVABICDE®!

) XUV IQWH:  HMDYDBDQ/
I HDG * WDQWH

+(5$ +HDWN ( GXFDMRQDQG 5 HVHDUK $ WRADIRQ 1 RUK 0

5 HJ LRQDOS DUgHY/

&HOMU IRU 3 RSXOMRQ SRIFHV DQG VXWBICDE®! GHYHBSP HQW
,33) 6HED 6HED

2 UDQ] DIRQ IRV, QFUHDMQJ 4 XDOW R ( GXFDIRQ . RVRYR
&IYIF 5 MMBGH $ @DQD

* HQHUDOR EMIFWYH

7 R VWWHQI WHQ UHI IRCDOSDURHUAKISY DQG HQKDQFH &62  IQYROHP HQMQ WH

© MO %DODQY SURPRIQY GPRADW \RXW SRIAHV DQG DRMYH
WY HQWKIS

7 L WROW K3HU R M 16 WU H Q J WK IHBOX @ 1 W K
FLYURFLHRWHQKD QFFHRP PXQLFDWGRQ

$SSURDFKLQJ (XURSHDQ ,QWHJUDWLRQ $WWHQWRRSMUDWLRQ LQ WKH :HVWHUQ %

/ HDG * WDQWH

$@EDQDQ + HIIQNL&RP P WvH $ @&DQD

5 HJ LRQDOS DUGHY/

+ HOQNL& RP P Wi [RU+ XP DQ'5 LJKW 1Q 6 HUEEID
&IMCH UKW 3 WRIWDP . RRYR

7KH + HOMQNL&RP P WH [RU+ XP DQ’5 LKW Q1 R 0 DFHGRQD

* HOHUDCR EMFWYH

7KH SIRWFW PDIQ REMANH IV \R KUKODKWWH QHFHWDU
DWHQURQ DXWRUMAV VKRX@ KDYH FROFHQQ) \WH G MIG DIRQ R
\WH SXEGF DGP IQMADIRQ DV D SUH BHTXIEMWM R \KH © HAM®

YDODQV* UHHQ$IHYD

/ HDG * WDQWH

&RXQACR $ BDQADQ$ P EDWDGRY $@DQD

5 HJ LRQDOS DUGHY/

$VBQUF & RXQAMR YRVAD DQG + HIIHIRYICD  $ &%+

7KH , QAMAM IRUS XWIIQDE®I' HP REDIF' HYHBSP HOV. RVRYR
1HZ +RU RQV 0 ROMCHIWR

&RXQAR $P EDWDARY/ R 1 RW 0 DFHGRAD

$EDQDQ 1 DURQDGE RXQAICR 0 RQMGHIWR 0 ROMQHIWR

* HOHUDCR ENMPRYH

2YHURBMH RN KV W L RRW UHQ VYW KBI@QYQRZOHRBHMHU\GDSORPDF\
HQDEOLQJ FLYLO VRFLHW\ UHSUHVHQWDWLYHV DURXQG WKH UH
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7TMB Rl WH 3WIRMFW ' HFHQA. RN
$FDGHP\ 1Q: HVMD ¥DODQV

/ HDG * DQWH

, QAMAOM IRU6 RAIDCBBRMA 0 XMCH. R\DODUW . RIRYR

5 HJ LIRQDCB DURHWY/

6 DIHWDW RIS WRADIRQR 0 ROMQHIR
&HQMUIRUWH 3 RDIFV R ( P DQFISDIRQ 6 HEID

=25% $WRFADIRQIRUVRAIDO FX@MUDDQG FUHDIWH GHYHBSP HQAYA+

* HOHUDC2 EMIFWWYH

) RAMIQY UHJ IRQDOFRRSHUIMRQ DP RQY &62 V DQG 7WDGH 8 QRQV \R SURP RM
IQFOMYH JURZW  VXBACDE®! GHYHBSP HOW SIDRWFHY  HOKDQFH  FRUSRUDM
VXWBICDEIDW DQG GHRHOMZ RN 1Q WH © HWM®D %DBDQV B\ DOIQQY UHIIRQDO
SR ZIW WH (8 &RSRIDWM 6 XVBICDEIOY * XH ' IMHQFH * IWHAWYH DQG
ZOMMOQWH6' *  ° ' HFHQW RINDQG( FRIRP [E* IRZ\

7LWRIW K BIU R M HBRVAWU H Q J W EKH@LLE) J
/LW HUW RR X Q WIHAL Q | R U PRDQY& R Q

7MBI Rl WH 3 IRMFW
(6* 1 % 3URP RIRQ3OWRP

/ HDG * WDQWH

&KDP EHUR 7UDGH DQG,QGXWWY . RVRYD . RVRYR

5 HJ LRQDCB DUHY/

( FRQRP IF &KDP EHUR! 1 RW : HWW DFHGRQD 1 0 DFHGRQD
&KDP EHUR 7WDCH' XU$V $E&DQD

&KDP EHUR ( FRQRP\ R 0 RQMQHIWR

(QYLURQPHQWDO DQG 6RFLDO 5HVSRQVLELOL\
<HVIRU HW 0 RQMCHIWR

* HOHUDCR EMIPWYH

7R SURPRM DQG IP SBP HOQN( 6* SWDRAIFHY DRIRW WH : HAWMOQ ¥DODQV \WURXIK
HQKDGFHG FRIDERIMRQ EHE HHQ WH SXETE VHRVRU SUYDWM VHRRU DQG QRQ SURIW

7MB R OWH 3WRWFW 7(4  9%D0DQ
(PSRZHIY &IYOBRAHY 1Q WH : HAM®D

,QWHJUDWLRQ $PRQJ :HVWHUQ %DONDQ <R XW K o%DBDQ/\WURIK 6 XMEICDE®! 6 SRIWQUIDIYHY

/ HDG * \DQWH

1* 2 $GKD &HAMU 0 ROMQHIWR

5 HJ LRQDCB DURHWY/

<RXW &HQMU 3HYSHNIYD  $&DQD

+RU RQ&LYM)V 1 RWK 0 DFHGRQD

69XQNHU . RRRYR

6 WKNRYQR XGXEHQW VHNRUD EH) EMGQRAY 6 HUEEID

+XP DQW 1Q$ PURQ %RvQID DQG + HJ HIRYICD

* HOHUDOR EMIFWYH

7KH SIRMFW P DIQ REMAIYH IV \R HQKDGFH P HAD @MDR DP RQJ AMGHQW [Q \WH
© HAMD%OODQY VXSSRMD) 6' * 4 XDOV ( GXFDIRQDQG6E' *  3HDFH - XVAlFH
DQG 6 WRQ , QAMMIRQY

7TLWABHWKBRMHFRES$5.
6WDJHIRU 3URPRWLUWYV

/ HDG * WDQWH

&HQEU] D DILP DAM VSRWY LP @AK 0 RQMCHIWR

5 HJ LRQDCB DUgHY/

8 GLXEHQY ] D VSRW.UHNHDAM $GRIU 9%RVQD DQG + HJ HIRYICD
7HTED@8 QWG 6 HEEID 7 HNERGS VRAINIFIND 6 HYHLGD 0 DNHGRQND
$EDQDQ 7HTED@$ WRFADIRY ) HGHDW ( 7HTER@V . RVRYHV
7HTEDOVDYH &UH* RH 0 ROMCHIWR

* HQHUDCR EMIFWYH

7R \WHQ \WHQ UHI IRQDOFRRSHIDIRQ DP R FLYIOVRAHW RUDQVIMRYY 1Q WH
: HAMUQ 9D0DQV \MURXJ K VB HMG LQUMMYHY WDWSURP RM KHDIM @NQJ IRAMU
\RXAK HQIDIHP HOV DQG VXSSRWWH IQFGMRQ R P DULDDHG JURXSV
XA DO GUIYIQI VXMBIQDE®! GHYHEBSP HQADQG FRP P XQW Z HOEHQ)

7L WROIM KBU R M FHWL R QVIM@NER X W
PHQWDO KHDOWK

5HFRQFLOLDWLRQ DQG .QRZOHGJH

/ HDG * DQWH

" IV 7KHDMUYDQD / XND %RVQD DQG + HJ HIRVIQD
5 HJ LRQDOS DUgHY/

&HOMU 7KH' RRU $EDQD

/ HDG * UDQWH
& HQMUIRUSV FKRBJ IFDOVXSSRWS HQUXV %4+
5 HI LRQDOS DUgHY/

$SWRADIRQ +DZ D\ WHH 6 HEID

&HQWDU ]D NUHDWLYQR RGUDVWDQMH L PXOW L NXGRARQRSORTRINMD RMBBEYMMED 6 H U E LD

7HDBUYR (0, ° 6NRSM 1 RW 0 DFHGRQD

* HQHUDCR EMPWYH

( \BEQAK UHJ LRQDOFRRSHIDMRQ 6 \WHQI\WHQ \WH FDSDAMAV R \WH
WHDWH WURXIK WDIQQ) DQG RIQADRYMEN 3 URP RM LQFOMYLW
DQG HP SRZ HUSHYRQY Z 1\ GVDEIMIY B\ DAYHD IQYRVIQ) \KHP
LQ WH \WHDWHV Z RN

$WRFADIRQR 3Vt FKREJIMVR! ) HEHIDMRQ R %RVQID DQG + HY HIRYICD
&RXQACR $P EDWDGRY R 1 RUK 0 DFHGRQD

&HOMUIRUKH DIILLP DIRQR! 5 RP HDQG ( J\ SWQV &$5( 3

. RIRYR<RXQJ / DZ\HY . </

&HOMUIRU  HYHBSP HOADQG , QMI UMRQ $ BDQAD

* HQHUDCR EMIFWYH
'"HYHORSARHQWJLREPROSHUZWWRKQBLPRILPSURYWREHQ WDHD ORN K
PDUJLQDOL]JHG JURXSV
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